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The brothers Lundin want to pour

oil on the waves

Mark Article Published 2015-05-15 12:45

For decades, oil and mining the Lundin family
belonged to Sweden's most controversial
contractors. Since 2010, an ongoing criminal
investigation in which Lundin Oil is being
investigated on suspicion of crimes under
international law in Sudan. In the first major
interview in several years gives the brothers lan
and Lukas Lundin his view of the criticized oil
business in Africa.

The time is quarter to nine Tuesday morning, when the captain steer
towards lan Lundin's house. Motor boat with a dozen seats dock at the
pier in front of the house.

Lukas Lundin is already sitting in the stern. He just got picked up at
his home, three houses away.
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Now that the new banknotes

And then the old invalid. The Riksbank's
admonition: "Do not wait until the last second."
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Before lan Lundin jumping on board hands over his racing bike, the older
brother receives and lean the bike against her.

Two years ago, Lukas Lundin moved to Geneva in Switzerland, after
almost 25 years in Vancouver. Father Adolf H. Lundin had sent him to
Canada to maintain our position in an important market in the global
mining industry.

Now that the brothers live in the same city, right next to each other, it has
become a morning routine to go by boat to the job. Partly avoid the traffic
queues, and they get a quiet chat. It rarely business calls. It's too early
for that.

The engine humming mixed with the sound of the hull cleaves the water.
The sun warms, 20 degrees. The brothers wearing sunglasses in
different colors but the same model - folding - in the bright sunlight. Both
are dressed in shirt, blazer and light trousers. lan has brown loafers,
Luke black boots.

They discuss what round they should ride in the evening. They usually
head out on a long trip each week, either Tuesday evening or on
Saturdays. A couple, three hours, around 5-8 mil, in the nearby
mountains.

As they approach the center of Geneva shouts Lukas Lundin as captain.
Pulling a joke that the captain must beware that he does not run
aground.

lan Lundin leans forward, throwing a glance on the rocks a short
distance away.

- C'est bonne! C'est bonne, he shouts and the men forward.

Two days ago, on Sunday, Luke returned from a tour in the Middle East.
It was about the new project, a little holiday and so government
meetings.

- The meetings are important to see if they want you as an investor. If
they want us to be where they need to change some laws. If they are not
interested there is no point for us to be there. To clear all say they are
interested, but then you have to see if something happens, says Lukas
Lundin.

First stop was a weekend in Marrakech in Morocco, since the meetings
in Cairo and Dubai, continue to Amman in Jordan. The trip ended with a
tour of the ancient city of Petra.

- Poor Jordan. It was completely empty in Petra. Usually, the 6000
tourists a day, now it was 600, says Lukas Lundin.

The brothers talk about the Islamic state, IS. lan Lundin asks if the terror
group still has control of Mosul in Iraq.

- They got back Mosul, Tikrit fighting it on now. | can not understand how
the IS has been able to stay so long. They are completely mad, says the
older brother, and thinking about the terror organization would probably
not make particularly good on the oil they sell.

- How much can they get 10 dollars a barrel?

Name: Luke Henrik
Lundin.

Born in 1958.
Lives: Geneva.

Family: Divorced. Four
sons.

Wealth: 3 billion,
according to Publisher's
estimates (2014).

Name: lan Henrik
Lundin.

Born in 1960.
Lives: Geneva.
Family: His wife
Virginia. A son and a
daughter.

Capital 4 billion,
according to Publisher's
estimates (2014).

Lundin Group

The mining company
NGEx Resources.
Projects in Canada and
Argentina. Market
capitalization
corresponding to SEK
8.7 billion.

Diamond company
Lucara Diamond. Mine
in Botwana. Market
capitalization 5 billion.
The mining company
Lundin Mining. Mining
Project in Chile, Spain,
Portugal, Finland, the
United States, the DRC
and the Zinkgruvan
mine in Sweden. Market
capitalization 21 billion.

Gold company Lundin
Gold. Projects in
Ecuador. Market
capitalization of 2.6
billion.

Uranium Mines
Company Denison.
Projects in Canada,
Zambia, Namibia and
Mongolia. Market
capitalization of 4.2
billion.

Coal company Corsa
Coal. Also co-owns
large coal company
PBS Coal. Market
capitalization of 1.3
billion.

The oil company
ShaMaran Petroleum.
Projects in Iraqi
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