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Strong Buy Signal Osprey Gold  OS: TSXV

First...a brief update for those of you already on my HRA Profit Advisory list: 

In late-December of last year, I emailed you my Special Situations report on zinc explorer Vendetta Mining (VTT) at $0.12; 
it’s now trading around 3x higher at $0.33 per share. Vendetta continues to rapidly expand its large-scale Pegmont zinc 
resource in Australia by way of the drill. A new resource estimate is imminent and I don’t expect to be disappointed. I 
followed that up with a mid-April Special Situations report on gold explorer Adamera Minerals (ADZ) at around $0.16; it 
traded up to $0.22 just days later. Adamera is now set to drill multiple large-scale gold targets in Washington State starting 
with the Oversight project. It’s definitely nice to be right, and my enthusiasm continues to grow for both companies. 
Today, I’m emailing you my Special Situations report on Osprey Gold (OS) because…

O

OSPREY GOLD (OS)
Crown Jewel of Nova Scotia Gold Deposits: 

447,000 Oz Goldenville Gold Mine
“I am reissuing my Strong-Buy signal on Osprey Gold up to $0.50 per share; 

Buy OS before assay results are released on newest 24 drill holes”

CANADA

USA

MAIN PROJECT AREA

GONZAGA TO ACQUIRE OPTION TO EARN 
100% INTEREST IN THE GOLDENVILLE 

GOLD PROJECT, NOVA SCOTIA, CANADA

n 10 January 2017, I received an 
intriguing press release on a junior gold 
company I had owned for a number 
of years. As it turns out… it was the 
news I had been awaiting all along...
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You see, prior to that announcement, all I knew about Gonzaga Resources, which has since been renamed Osprey Gold  
(OS: TSXV), was through a friend and fellow newsletter writer who had listed the company on the Toronto Venture 
Exchange as a vehicle to look for a larger mineral property deal. 
 
That “larger deal” has finally come to fruition with Osprey Gold’s acquisition of the  447,000 ounce Goldenville Gold 
Project  – the largest historic gold mine in Nova Scotia’s highly prolific Meguma Gold Belt – along with 3 other promising 
projects, all of which have been past high-grade gold producers.
 
Needless to say, I initiated my HRA buy-coverage on Osprey right after that 10 January news release...and things have 
been moving rather swiftly ever since! 

•   Finalized its acquisition of the Goldenville, Gold Lake, Miller Lake, and Lower Seal Harbour properties,  
Nova Scotia, Canada 

•   Announced a 60% increase to 447,000 oz/Au of inferred resources at Goldenville at 4.96 grams per  
tonne gold

•   Raised an exploration budget of $1.8 Million at 25 cents

•   Commenced a geologic mapping and sampling program at Goldenville ahead of this summer’s  
highly-anticipated drill program 

OSPREY GOLD (OS: TSXV) HAS NOW: 

Yet what I like even more about Osprey Gold from an investment perspective 
is the opportunity for a major expansion of gold resources through near-term 
drilling at Goldenville as well as the company’s 3 other nearby gold projects. 
 
And it gets even better…
 
Osprey is led by Jeffrey Wilson (CEO), geologist Cooper Quinn (President), and 
geologist Adrian Fleming (Chairman). Many of you will recall that both Cooper 
Quinn and Adrian Fleming were instrumental in Underworld Resources’ White 
Gold Project discovery, which kicked off a major Yukon gold rush just a few 
short years ago. 
 
Underworld was taken out by Kinross – a $7B industry leader – in a $140 million 
transaction to the delight of early shareholders. 
 

Wilson, Quinn, and Fleming have now rejoined forces on their next venture – Osprey Gold – with a focus on delivering 
sustained shareholder value via the development of multiple high-grade gold prospects in mining-friendly Nova Scotia, 
Canada.
 
Having these proven industry professionals at the helm gives me a TON of confidence in my recommendation of Osprey 
to HRA readers. If you haven’t done so already, make sure you jump on Osprey Gold (OS: TSXV) at current price levels 
up to $0.50 per share.

Nearly 500,000 
ounces of gold valued 
at over $500,000,000 
is an impressive 
starting point for 
an exceptionally 
well-run exploration 
firm trading around 
C$0.30 per share.
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SUBSCRIBE

Subscribe to 
HRA Journal Now & Save

HRA Journal provides you with in-depth analysis of the companies on 
our active coverage list along with insightful commentary on the metals 
and equities markets. As a recipient of this Special Situations report, please 
click the SUBSCRIBE button to access your exclusive savings. —Eric

OSPREY GOLD (OS) 
Poised to Rise in the Current Market Environment

The Goldenville Mining District of Nova Scotia is considered one of the most 
prolific high-grade gold districts in all of eastern Canada, with historic grades 
averaging well above 10 grams per tonne of gold. 
 
That’s an extraordinarily high grade considering that...with gold prices presently 
well north of $1,200 per ounce...numerous North American gold projects are 
currently in production at gold grades as low as 1 gram per tonne. Hence, you 
can immediately see the “value” of mining in this region. 
 
Via Osprey’s impressive multi-project acquisition – the company now controls, 
what I like to call, the Crown Jewel of Nova Scotia Gold Deposits—the Goldenville 
Gold Mine. 
 
The Goldenville Gold Mine is the largest historic gold producer in Nova Scotia 
with past production of 212,300 ounces of gold. In fact, The Goldenville Mining 
District, and the Goldenville Formation – the main host rock for Nova Scotia gold 
deposits – are both named after Osprey’s brand new underground prize. 
 

Underexplored and Primed for Drilling
The Osprey field team reports that its 100%-owned Goldenville Mine resource is 
open at depth and along strike with the western strike direction holding particular 
interest. Osprey’s other less explored gold projects – Gold Lake, Miller Lake, and 
Lower Seal Harbour – also hold similar promise as all three were high-grade, 
small-scale producers. 

The drills will soon tell the story...and there should be lots of forthcoming news 
with which to generate market excitement around the Osprey Gold story. 

STRONG BUY SIGNAL

OSPREY GOLD
Developing High-Grade Gold 

Projects in Nova Scotia’s 
Meguma Terrain

Osprey Gold 
Development Ltd.

Stock Symbol: 
TSX.V  OS

OTC  OSSPF

52 Week High-Low: 
$0.36-$0.02

Recent Price: $0.31 

Market Cap: $8.1M

1 Mo Avg Daily Vol: 50,000

Phone: (236) 521-0944
Email: info@ospreygold.com

Website: www.ospreygold.com

Here are four catalysts that could generate substantial near and medium-term gains for early Osprey 
shareholders as the news begins to flow...starting now:

4 NEAR-TERM CATALYSTS 
to Multiply the Current Market Value of Osprey 
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Oh, and did I mention there’s actually a 5th catalyst? This one should 
be well in-play by the time you receive this Special Situations report. 
 
Here’s the exciting scoop. On the heels of the Goldenville acquisition, 
Osprey’s field team discovered, and subsequently acquired core from 
24 drill holes from a previous operator at Goldenville. Up until now, 
that core had never been logged, sampled, or assayed (as the former 
operator’s exploration budget simply ran dry) nor was it included in any 
resource estimate of the property. 
 
The drill core is being assayed now – as you read this Special Situations 
report – and we should see the first set of results as early as this 
week or next. I expect those results to include some nice high-grade 
“hits” which should get the market’s attention. 

That’s yet another reason 
why I’m urging you to jump 

on Osprey; it’s not out of 
the realm of possibility that 

we could see a price spike 
above $0.50 in the coming 

days—so you definitely want 
to be buying now between 

$0.30 - $0.50 per share. 

Resource Expansion at Goldenville 
Osprey has commenced a broad geologic mapping and sampling program at the 447,000 ounce Goldenville project; 
Phase 1 drilling is scheduled to commence within the next 4 to 6 weeks. Remember, Goldenville is a historic high-
grade gold producer; the project has never been drilled to depth and is open along strike. Osprey’s share-value could 
leap upward on the intersection of high-grade gold mineralization below the known mine workings (which only go to 
a relatively shallow depth of around 200 meters).

 
The Atlantic Gold Option 

The $250 million-plus market-cap forerunner in the region, Atlantic Gold (AGB: TSXV), is placing its Moose River 
Consolidated open-pit project into production later this year. Atlantic has systematically proven that Nova Scotia has 
open-pittable gold. Osprey is now investigating whether this model can be applied to its underground Goldenville 
project – as well as its 3 other underground projects. This could translate to a major gold resource expansion for 
OS if the economics prove out. The geologic modelling will take some time; right now, the primary focus remains on 
expanding the high-grade gold resource through step-out drilling and along strike where depth potential is wide open.

 
Gold Lake, Miller Lake, and Lower Seal Harbour Projects 

While Goldenville is without a doubt the flagship property, the Osprey team is equally excited about its 3 other 
projects—all of which were previous high-grade gold producers. Geologic mapping and sampling is set to coincide 
with Phase 1 drilling at Goldenville this summer. Lower Seal Harbour is emerging as the early frontrunner to rival 
Goldenville’ rich underground coffers. 

 
Growth by Acquisition  

The Osprey team has a wealth of gold-project acquisition experience; I would not be surprised in the least if a 
major acquisition is announced in the very near-term. Plus, Osprey boasts a “secret-weapon” in advisor and VP of 
Exploration, Perry MacKinnon, who hails from Nova Scotia. In my opinion, Perry knows the area’s geology better than 
anyone. Stand closely by...this could get loud!

1

2

3

4
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Those assays may also provide clues as to whether Goldenville – like Atlantic’s Moose River Consolidated project 
– has the potential to become a large, open-pittable gold deposit. This will be followed by Phase 1 drilling early this 
summer  with a focus on expanding the known gold resource at Goldenville. 
 
Like I said, there’s so much happening right now with Osprey; it’s why my buy-recommendation is so urgent. Let’s take 
a closer look at the Atlantic Gold Model and what this could mean for Osprey Gold and early OS shareholders. 

Nova Scotia is well-known for its historic high-grade gold mines which sit in an expansive geologic 
formation known as the Meguma Terrain. These mines, which are somewhat limited in size, are 
characterized by rich gold veins that dive deep below surface. 
 
The idea...which has been well understood for decades upon decades...is to simply follow the high-
grade veins wherever they may lead via underground mining methodologies.

NOVA SCOTIA’S OPEN-PITTABLE GOLD DEPOSITS 
A new, yet proven concept that could unlock 

EVEN MORE GOLD for Osprey

CANADA

USA
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MILLER LAKE
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$250M MARKET-CAP

<$10M MARKET-CAP

Huge Market-Cap

GROWTH POTENTIAL
Huge Market-Cap

GROWTH POTENTIAL
OS: TSXVAGB: TSXV

Less understood, however, are the shales and argillites that host these prolific vein structures. Yet one company, 
Atlantic Gold (AGB: TSXV), began taking a closer look at the wall rock between the veins in 2015 and determined that 
they carried significant disseminated gold in amounts that, coupled with the high-grade units, could be amenable to 
open-pit mining. 
 
It was a bold idea to be sure… and some industry professionals wrote it off as hogwash at the time. You’ve got to 
remember that, up until very recently, Nova Scotia’s gold deposits were viewed exclusively as high-grade underground 
operations going as far back as the mid-1800s. The idea of turning these vein-dominated deposits into bulk tonnage 
open-pit operations simply had never been explored to any significant degree. 
 
Yet fast-forward from 2015 to today and Atlantic Gold shareholders are now enjoying the proverbial last laugh as the 
company’s market cap has essentially gone straight up to $250 Million-plus. 
 
Atlantic’s Moose River Consolidated (MRC) project – which comprises the Beaver Dam and Touquoy properties with 
proven and probable reserves of 760,000 ounces of gold at 1.44 g/t gold – is now heralded as the only open-pit gold 
mine in Canada currently fully permitted, financed, and under construction.

One thing worth noting right away, which compares quite favorably in my opinion for Osprey Gold, is this:

ATLANTIC GOLD: Atlantic’s market cap is 
around $250M based primarily on its flagship 

MRC project with proven and probable 
reserves of 760,000 ounces of gold at 

1.44 grams per tonne gold.

OSPREY GOLD: At current price levels around 
$0.30 per share, Osprey’s market cap is well under 

$10M based on its flagship Goldenville project 
which hosts an inferred resource of 447,000 
ounces of gold at 4.96 grams per tonne gold. 

Osprey Gold: Deploying an intelligent two-pronged approach
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Now, understandably, Osprey has some ways to go in order to get from inferred to 
proven and probable reserves. Yet, at around 1/30th the market cap of Atlantic, 
there can be no doubt that Osprey holds immense potential to move multiples 
higher as it proves up its already impressive resource by way of the drill. 
 
And did I mention that Osprey’s projects have the same deposit type and 
rock units as Atlantic’s and that they’re all part of the same Meguma 
Terrain geologic trend? 
 
I could not be more impressed by the brilliant two-pronged approach being 
deployed on the ground at Goldenville by the Osprey team:       Drilling to add 
high-grade ounces to its already impressive underground gold resource, and 

investigating the potential for a high-margin bulk tonnage open-pit deposit 
similar to what Atlantic is doing. 
 
To me, Osprey has reduced the overall risk factor by maintaining a focus on 
building the Goldenville resource, as planned, by extending the known high-grade 
gold mineralization (which, as mentioned, is open along strike and at depth) while 
also investigating the possibility of developing a larger bulk tonnage deposit.
 
Better still, the Goldenville project area offers excellent infrastructure with a 
provincial highway passing through its eastern side, subsidiary roads providing 
access to the main resource areas, power lines on the property, and a nearby 
town to boot. 
 
Osprey president, Cooper Quinn, likes to joke, “When it gets icy up on the property, 
I can hop in my truck, drive three miles into town and grab a hot cup of coffee!” 
 
So, needless to say, this particular area of Nova Scotia is an extremely accessible 
and inexpensive place to conduct gold exploration. Nova Scotia is also one of the most mining-friendly places on the 
planet—ranking an impressive 17th out of 109 mining jurisdictions for policy perception. 
 
Osprey has already raised the funding for this summer’s exploration program. With Phase 1 drilling just 4 to 6 weeks 
away—now is the opportune time to secure your strategic position in Osprey Gold BEFORE the next projected leg up in the 
OS share-price. 

SUBSCRIBE

Subscribe to 
HRA Journal Now & Save

HRA Journal provides you with in-depth analysis of the companies on 
our active coverage list along with insightful commentary on the metals 
and equities markets. As a recipient of this Special Situations report, please 
click the SUBSCRIBE button to access your exclusive savings. —Eric
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THE BENDIGO FACTOR
Nova Scotia’s Golden Veins May Go Far 

Deeper than Previously Thought
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As noted earlier, the high-grade gold deposits of Nova Scotia sit below a major fault line within a geologic formation 
known as the Meguma Terrain. These deposits – including all four of Osprey’s and all four of Atlantic’s – are all the same 
type: Slate hosted gold. 

More specifically, these Meguma Terrain deposits belong to the structurally controlled slate belt hosted gold model: gold 
is situated in quartz veins within slates and argillites, both sedimentary rocks. 
 
In this geological setting, the high-grade veins more or less follow the bedding of the surrounding rock. Folding of the 
sedimentary units plays an important role in the way gold is deposited, with the thickest veins and the highest grades 
occurring in the noses of upright folds known as anticlines. 
 
To further illustrate the concept of bedrock folding: Hold the sides of a magazine with both hands and slowly begin 
moving your hands closer together; as the magazine bends, you’ll notice spaces opening up between the pages. When 
that process occurs in nature with the bending and folding of rock units, those open spaces can become filled by 
migrating fluids. Those mineral rich fluids lay down quartz veins, and – assuming everything comes together as nature 
intended – GOLD!
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Goldenville Anticline Looking West
SCHEMATIC CROSS SECTION

The schematic section above shows the general geometry of the Goldenville veins and anticline in relation to the main 
shaft and drifts. Miners drifted to veins then mined upwards. Note that virtually all of the veins are still open down dip 
and that only some come to surface where the anticline was eroded away.
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The schematic cross section image above clearly illustrates bedrock folding at Osprey’s flagship Goldenville property, 
including a vertical shaft and horizontal drifts where some of the high-grade vein structures have been excavated. Like 
other Meguma gold deposits, Goldenville’s veins follow a partially eroded anticline (note how the bedrock has been 
eroded away at surface level).
 
Bendigo: A quick trip half-way around the globe to Australia
Quite interestingly, Nova Scotia is NOT the only place on earth that hosts this type of high-grade, slate hosted gold 
deposit. One clear cut example is the prolific Bendigo Goldfield of central Australia.  
 
The Bendigo Goldfield, along with the neighboring Victoria Goldfield, comprise the second largest gold camp in all of 
Australia. This area was scene to a tremendous gold rush in the 1800s, resulting in a massive population influx and 
eventually 20 million-plus ounces of high-grade gold production from underground mining operations. 

As you can see from the image on the left, the 
geological setting of Bendigo is virtually identical 
to Nova Scotia’s Meguma Terrain deposits. A key 
difference [and this could have immense positive 
implications for Osprey] is that the workings at 
Bendigo are quite deep—upward of 1,400 meters.

By contrast, the majority of Nova Scotia’s Meguma 
gold deposits were rarely explored beyond 200 
meters even though most appear to remain open at 
depth. The reason being… nearly all of the mines of 
Nova Scotia (excluding those producing wartime 
materials) were shut down at the breakout of 
World War II as miners went off to battle. 
 
Later, as market sentiment shifted to large, bulk 
tonnage operations and away from smaller-scale 
high-grade underground lodes—the gold mines 
of Nova Scotia fell dormant and were largely 
forgotten. 

Things have changed yet 
again with smaller-scale, 

high-grade operations back 
in vogue. Nova Scotia’s high-
grade gold deposits are back 
on the map as “profitability” 

rules the day once more.

Nova Scotia

GOLDENVILLE
Central Victoria

BENDIGO

Workings

Fault

Dyke

Quartz Vein

Bedding

Exent of 
mining in most 
Meguma Deposits

UNEXPLORED
POTENTIAL

Comparison of the known Bendigo veins and underground workings, 
compared to Goldenville, drawn to scale. The thickest and higher-
grade portions of the Bendigo veins are usually found in the fold nose 
and are referred to as “saddle reefs” due to their shape. Even at 1,400 
meters, many veins at Bendigo remain open to depth. Like Bendigo, 
the Goldenville veins are found within a folded but very thick sequence 
of sedimentary units. The ultimate depth potential and number of  
veins/reefs at Goldenville is still unknown.
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When you factor in that these mines have seen very little in the way of deep drilling [in fact, Goldenville has only been 
explored to a maximum depth of about 300m], you can immediately see why the Osprey team is so excited about the 
potential for significant high-grade resource expansion at depth. 
 
Osprey could potentially be sitting on upward of 1,000 to 1,200 meters of additional high-grade gold intersections below 
the historic Goldenville workings—not to mention the company’s three other “look alike” properties.
 
And keep in mind, we’re talking about an incredibly large number of veins here. Goldenville has more than 70 individual 
vein packages on both sides of the anticline. And those are just the ones Osprey knows about from going down a couple 
hundred meters. 

Recall that the veins form an anticline (an inverted “U”). That means the majority of the veins never come to surface and 
the ones that top out below about 200 meters have never been intersected and remain a total unknown. There’s no telling 
just how many “virgin” veins are located below the known high-grade mineralization.
 
Just imagine... how many previously undiscovered vein packages Osprey’s drills might encounter as they begin drilling to 
depth. The pending resource expansion could be much larger than anyone is currently predicting.

Before Osprey whips out the Big-Guns to drill super deep, it will first conduct a phase or two of step-out drilling to expand the 
known high-grade gold resource at Goldenville. As I detail below, Goldenville’s gold zones are open in multiple directions, 
and there is particularly large potential along the western strike that has never been tested.

Goldenville could eventually TRIPLE in size

GOLDENVILLE
PROJECT

Inferred Resource
447,000 oz GoldNOVA SCOTIA

50 1 2 3 4 km

7

7

7

SherbrookeSherbrooke

GoldenvilleGoldenville

Primary Target: 
447,000 oz Au

Secondary Target: 
1.33 g/t Au over 20m

Primary Target: 
447,000 oz Au

Secondary Target: 
1.33 g/t Au over 20m

Resource Expansion
Target-AreaMitchell LakeMitchell Lake

Mineral Resource Update: 28 April 2017
• 60% Increase over previous resource estimate
• 447,000 ounces of gold: 2.8 million tonnes at 4.96 g/t 
• Value: US$536,400,000 at conservative $1,200/oz gold-price
• Summer 2017 Drilling; open along strike and at depth

GOLDENVILLE GOLD PROJECT
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As you can see from the above image, the Osprey field team has mapped out a large “Resource Expansion Target-Area” 
within its Goldenville claim block in-between Mitchell Lake and the Goldenville Mine. 
 
Whereas this particular target area has had little historic exploration, there are a couple of very tantalizing hints. A 1999 
drill program by past workers included two drill holes at Mitchell Lake, three kilometers west of the Goldenville Mine. One 
of those holes intersected 20 meters grading a very respectable 1.33 grams per tonne gold starting at 54 meters depth.  
 
Obviously, it’s a bit too far a distance from Goldenville to assume it’s the same anticline—BUT it is where you might expect 
the anticline to be if you were to extend it along strike. As you might imagine, this has the guys at Osprey quite excited as 
Meguma Terrain anticlines are known for having large strike lengths.  
 
Three-plus kilometers of potential strike adds a huge amount of room for resource expansion; hence, there’s plenty of 
opportunity for Goldenville to grow and perhaps even TRIPLE in size over the coming drilling rounds.

Now, Goldenville is the marquee project, but we shouldn’t underestimate the potential of the other three gold projects 
Osprey acquired in a single large property deal. Management certainly doesn’t plan to. 

Early-stage exploration and targeting work will be carried out on the three secondary projects this summer. While historic 
data remains sparse, management believes they may have found a source that can provide a large package of exploration 
data for all three projects. This is being worked on now. 

Osprey’s secondary projects, as well as many others in the Meguma, seem to have never seen sustained modern 
exploration. While past production was small, most have not had the limits of their mineralized systems defined. Hence, 
it promises to be a captivating summer as the Osprey team sets out to unlock the yet-to-be-determined resource potential 
of its Lower Seal Harbour, Gold Lake, and Miller Lake properties.

GOLD LAKE, MILLER LAKE & 
LOWER SEAL HARBOUR PROJECTS

LOWER SEAL HARBOUR   produced just under 40,000 ounces of gold from ore grading three quarters of an ounce 
per tonne. Shafts and drifts explored the project to a depth of about 500 feet. Historic reports describe veins from 
1.2 to10 meters thick; very thick by Meguma Terrain standards. Importantly, the project is adjacent to and on strike 
with a property that was recently shown to have disseminated gold between the high-grade veins.  

GOLD LAKE   is located a few kilometers along strike from Goldenville. Historic production came from a number 
of small shafts and underground workings. While Gold Lake doesn’t currently have a gold resource, drilling in the 
late 1980s yielded a large number of impressive high-grade intercepts from a series of veins. Historic drill results 
include 1.52 meters grading 57.6 g/t gold, 0.67 meters grading 58.3 g/t gold, 1.52 meters grading 27.4 g/t gold, and 
1.52 meters grading 26.1 g/t gold—all from separate veins.

MILLER LAKE   is also located just a few kilometers along strike from Goldenville. The property was mined briefly, 
producing several hundred ounces of gold at an average grade of 0.38 oz/t. Notwithstanding the small amount of 
production, the anticline hosting the gold veins is known to have a strike length of at least one kilometer. Only a 
small amount of exploration drilling was reported in the 1980s.

Let’s take a quick look at what we do know:
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GROWTH BY STRATEGIC ACQUISITION
Osprey holds the Inside Track

Nova Scotia’s Meguma Terrain is a well-known historic gold camp; the landscape here is literally dotted with past 
producers that have seen little in the way of modern exploration nor much attempt at determining just how deep the 
high-grade veins go. 
 
That makes it a very exciting area to be conducting gold exploration; I’m anticipating a steady flow of profit-driving news 
from Osprey this year and next as the company ramps up exploration activities at all four of its Nova Scotia gold projects. 
 
I’ve no doubt that Osprey will also be looking to add to its already impressive suite of Meguma gold properties by way of 
strategic acquisition over the coming quarters. 
 
Osprey Gold (OS: TSXV) has quickly established itself as a major player in the Meguma Terrain – and I’m pretty certain 
management has already been approached by neighboring property owners looking to get a deal done. Many of the 
dormant gold properties along the Meguma Terrain have high-grade gold resources in-place, so there will undoubtedly be 
some excellent deals to be had. 
 
Osprey has a team that knows how to find accretive projects and close deals that add value for shareholders.

As I’ve stated a thousand times, “When you invest in a junior mining company, you’re really investing in the 
people running the show.”
 
To that end, I have full and complete confidence in the Osprey management team to build value for early 
OS shareholders going forward. Further, the company’s board is comprised of an adept group of technical 
leaders and finance side members who have a history of getting the job done for early shareholders.

Osprey Gold: A Savvy Management Team 

Jeffrey Wilson, CEO and director, has 20 years of experience in the mineral exploration 
and mining investment industry. He has been involved with a number of companies that
were acquired in shareholder-friendly transactions and has raised over $50 million for 
early-stage exploration at those companies.

President, director, and geologist Cooper Quinn has worked on numerous high-grade 
underground mining projects worldwide and was integral to Underworld Resources’ 
White Gold discovery which kicked off a major Yukon gold rush just a few short years 
ago. As noted, Underworld was taken over by Kinross in a $140 million transaction.

Chairman and geologist Adrian Fleming is well-known to resource investors as the former 
president of Underworld Resources. Adrian has held numerous senior mining posts 
including exploration manager at Placer Dome in Sydney, president of Giant Yellowknife 
Mines in Toronto, and vice president of exploration for Golden Star Resources, Toronto.

Director and geologist Greg Beischer has been involved in mining and exploration for 30 
years and currently serves as president and CEO of Millrock Resources, a successful project 
generator. Greg is a seasoned exploration geologist with a solid track record of success, 
most notably with American Copper & Nickel Company, Inc., a subsidiary of INCO Ltd.
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One final thought… 
Osprey is well-funded to carry out its Phase 1 exploration and drilling program; 
interest in the company is robust and growing; and the company’s shares continue 
to be well bid.

I initially purchased shares in Osprey’s predecessor company because a friend 
and newsletter colleague set it up to be an acquisition vehicle. Several years later, 
Osprey finally did a deal that not only multiplied the company’s potential but also 
included additions to the management team that I knew even better. That gave me 
the confidence to initiate HRA coverage and buy more of the stock.

Osprey now has a resource. That provides a great underpinning to the company’s 
value as well as upside potential through exploration and expansion of the 
resource. This lowers your risk, although I still consider Osprey an exploration play 
that will be heavily influenced by drill results.  

I’ll tell you what I always tell my 
subscribers: If you’re trading 
an exploration play and the 
market offers you a large 
percentage gain early on—
do the smart thing and take 
some money off the table. I’ll 
be reminding my subscribers 
to do just that, although we’re 
some ways away from price 
levels where I would make that 
consideration.

Oh, and those 24 drill cores from Goldenville that were sent off for assay? Results could be released as early as this week or next! 
 
The sampling of the entire length of those 24 drill holes should allow Osprey to gather important geological data about 
whether areas of the Goldenville Mine property may be suitable for bulk tonnage mining while simultaneously providing focus 
on growing the high-grade resource through step-out – and later, deep – drilling. 
 
The important point here is that there’s plenty of room for a major resource expansion at Goldenville as well as the company’s 
three other high-grade gold projects. If it turns out Osprey can also follow Atlantic’s open pit model, or if management nails 
down further property acquisitions, that’ll simply be the icing on the cake. In my experienced opinion, everything is in place 
for a steady rise in share value.

With a solid shareholder 
base and relatively 

small share float, 
I’m confident we’ll see 

OS ratchet significantly 
higher as the news 

starts flowing.  

STRONG BUY SIGNAL

OSPREY GOLD
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Osprey Gold 
Development Ltd.

Stock Symbol: 
TSX.V  OS

OTC  OSSPF
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$0.36-$0.02

Recent Price: $0.31 

Market Cap: $8.1M

1 Mo Avg Daily Vol: 50,000

Phone: (236) 521-0944
Email: info@ospreygold.com

Website: www.ospreygold.com

And let’s not forget Osprey’s vice president of exploration and secret-weapon  
Perry MacKinnon — a native of Nova Scotia. If your aim is to find a seasoned geologist 
who knows everything there is to know about the Meguma Terrain, well...there’s none 
better than Perry MacKinnon.
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Stockwork Consulting Ltd. is the publisher of the HRA (Hard Rock Analyst) Journal newsletter and the HRA Special Delivery Alert Service. HRA has been in 
continuous publication since 1995. These are independent publications produced and distributed by Stockwork Consulting Ltd, which is committed to providing 
timely and factual analysis of junior mining and other venture capital companies. Companies are chosen on the basis of speculative potential for significant 
upside gains resulting from asset-base expansion, new discoveries and potential for future M&A activity or movement through development to production. 
These are generally very high-risk securities, and opinions contained herein are time and market sensitive. Exploration and development stocks are subject to 
large price swings due to new results, changes in underlying commodity prices, outside market forces and market sentiment. They are not for everyone. You 
should only trade stocks with this level of volatility if you are willing to accept the potential for total loss of your invested capital. You should not depend on this, 
or any other third-party source, for trading instructions and should only invest with the advice and assistance of a registered investment professional.

No statement or expression of opinion, or any other matter herein, directly or indirectly, is an offer, solicitation or recommendation to buy or sell any securities 
mentioned. While we believe all sources of information to be factual and reliable, we in no way represent or guarantee the accuracy thereof, nor of the statements 
made herein. While we base our opinion and conclusions on data released by companies we discuss in the publications, the opinions and conclusions 
are our own. HRA publications are 100% subscriber supported, paid publications. Stockwork Consulting Ltd and its editor and employees do not receive or 
request compensation in any form in order to feature companies in this publication. Osprey Gold will pay Stockwork Consulting Ltd a fee to compensate it 
for third-party costs of the preparation of this report (copy writing, graphics, html coding, etc.) as well as to compensate for rental of third party email lists for 
additional distribution of this report. Stockwork Consulting only consents to create advertorial reports such as this for companies that are already under active 
recommendation in its newsletters. HRA initiated coverage of Osprey Gold in HRA Special Delivery Issue 667 on January 10th 2017 at ten cents and followed that 
up with a longer review in HRA Journal Issue 265 in February 2017. At the time this report was distributed, HRA Journal maintained a Buy rating on the stock. As 
an independent publication that is not beholden to the companies written about, HRA retains the right to change its rating without notice on any stock based 
on new information or market activity.

We may, or may not, own securities and/or warrants to acquire securities of the companies mentioned herein. If we’re buying a financing in a company HRA 
follows, we say so and we pay for it with our own cash, the same as you. HRA’s Editor currently owns Osprey shares, all bought in the market or in previous 
financings with his own money.  As noted in the body of this report, I do intend to take profits on a portion of my shareholdings at higher prices in order to 
reduce my average holding costs prior to the arrival of drill results from this year’s program, though I may still participate in future financings if offered.  This is 
the same strategy suggested in the HRA newsletters for subscribers. HRA publications are, as much as anything, about what I am doing with my own resource 
investing, so if I talk about a company, it’s safe to assume I own it or plan to shortly. This document is protected by the copyright laws of Canada and the U.S. 
and may not be reproduced in any form for other than personal use without the prior written consent of the publisher. This document may be quoted, in context, 
provided proper credit is given.

SUBSCRIBE

Subscribe to 
HRA Journal Now & Save

HRA Journal provides you with in-depth analysis of the companies on 
our active coverage list along with insightful commentary on the metals 
and equities markets. As a recipient of this Special Situations report, please 
click the SUBSCRIBE button to access your exclusive savings. —Eric

Sincerely,

Eric Coffin, editor 
Hard Rock Analyst 

Don’t hesitate on this one. Buy Osprey Gold (OS: TSXV) ahead of drilling and ahead of assay results up to 
$0.50 per share. 


